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CANEX ANNOUNCES RESULTS OF ANNUAL & SPECIAL MEETING

CANEX Metals Inc. (“Canex”) is pleased to report that at its Annual & Special Meeting, held on
September 19, 2019, Shane Ebert, Jean-Pierre Jutras, Lesley Hayes and Gregory Hanks were elected
to the Board of Directors. We are extremely pleased to welcome Mr. Hanks who replaces Douglas
Cageorge as a Board member. Canex would like to express its thanks to Mr. Cageorge for his
dedication and for his continued input and support as an advisor going forward.

Mr. Hanks holds a B.Comm. (Honors) with a major in Finance. He has held a number of management
and senior management roles throughout his more that 25 years in the Financial Services Industry. He
has extensive experience in commercial and industrial lending and was Senior Manager, Commercial
Services at Integris Credit Union until March 2018. He has held several nonprofit board positions and
currently providing consulting services in the areas of Human Resources and Finance to corporations
in northern BC.

Shareholders also approved fixing the number of directors at four, the appointment of BDO Canada
LLP as Auditors and ratified Canex’s stock option plan.

Canex is currently planning to trench the Gold Range property in Arizona once pending exploration
permits are received.

Please visit our website at www.canexmetals.ca for additionnel information.

“Shane Ebert”

Shane Ebert,
President/Director

Neither the TSX Venture Exchange nor its regulation services provider (as that term is defined in the policies of
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Except for the historical and present factual information contained herein, the matters set forth in this news release, including words such as
“expects”, “projects”, “plans”, “anticipates” and similar expressions, are forward-looking information that represents management of CANEX
Metals Inc. internal projections, expectations or beliefs concerning, among other things, future operating results and various components
thereof or the economic performance of CANEX. The projections, estimates and beliefs contained in such forward-looking statements
necessarily involve known and unknown risks and uncertainties, which may cause CANEX’s actual performance and financial results in future
periods to differ materially from any projections of future performance or results expressed or implied by such forward-looking statements.
These risks and uncertainties include, among other things, those described in CANEX's filings with the Canadian securities authorities.
Accordingly, holders of CANEX shares and potential investors are cautioned that events or circumstances could cause results to differ
materially from those predicted. CANEX disclaims any responsibility to update these forward-looking statements.
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